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British luxury clothing brand Paul
Smith ceased operations in Russia

February 3, 2023 by Oops Top Team

The British luxury clothing chain Paul Smith announced the termination of work in Russia.
The company stopped deliveries of goods to the country and terminated the contract with
the Russian franchise partner. This was reported by the British newspaper Daily Mail.

According to Paul Smith, the company does not directly trade with Russia. According to
him, for the last 20 years the business in Russia has been managed by a franchising
partner.

“We demanded that these stores be closed and now we have stopped all deliveries to the
distributor,” the source said. According to him, the decision to allow Russian stores to trade
on behalf of Paul Smith after the start of the military operation in Ukraine was a mistake.

The Paul Smith stores and online stores in Russia are operated by Bosco di Ciliegi, founded
by businessman Mikhail Kusnirovich. The Bosco di Ciliegi network includes more than 200
mono-brand clothing and accessories stores, including Alberta Ferretti, Antonio Marras,
Brooks Brothers, Gucci, ISAIA, Moschino and others, as well as watches and jewelry and
watches. Since 1992, the company has been renting the GUM building in Moscow, and it
also has stores in historical shopping centers in Moscow, St. Petersburg and other cities.

Previously, Paul Smith refused to discuss his presence in Russia. However, after the
lobbying group Moral Rating Agency launched a campaign against foreign companies that
continued to do business in Russia after the introduction of troops in Ukraine, the
company decided to abandon business with Russia. The group also called for British
multimillionaire Paul Smith to be stripped of his knighthood.

According to the Daily Mail, two British luxury companies continue to operate in Russia: car
manufacturer Rolls-Royce and lingerie brand Agent Provocateur.

Olesya Pavlenko

Be the first to read breaking news on OopsTop.com. Today's latest news, and live news

updates, read the most reliable English news website Oopstop.com
BB News

W brand, British, ceased, clothes, clothing, Luxury, operations, Paul, Russia, Smith, stopped,

work

< Amul increased the price of milk by three rupees per litre, Ahmedabad News

> In Ufa, a father with many children dealt with two children and took his own life

Leave a Reply

Enter your comment here...

He is clarifying_in front of God... RSS Chief Mohan Bhagwat spoke on Cast System, then

Akhilesh Yadav raised questions

Demand for commercial space may touch 11 mn sg_ft in Delhi-NCR in 2023: Report

Harry Kane: Tottenham striker nets 200th Premier League goal and overtakes Jimmy

Greaves as Spurs’ all-time scorer

NBA: Injured knee, Stephen Curry out indefinitely

A16z Exerts Control Over Uniswap by Downvoting BNB Chain Deployment

© 2023 Oops Top | All rights reserved.



